
Main Office: 

1591 Chickering Ln. 

Cordova, TN  38016 

Fax:  (901) 226-1122 

Walnut Grove Branch: 

6025 Walnut Grove 

Suite 612 

Memphis, TN  38120 

Fax:  (901) 762-0001 

Southaven Branch: 

84 Airways Place 

Southaven, MS  38671 

Fax:  662-349-9820 

Park Ave. Branch: 

6005 Park Ave. 

Suite 104 

Memphis, TN  38119 

Fax:  (901) 432-4742 
M,T,Th,F 8:00 a.m. - 12:00 p.m. 

Phone for ALL locations:  

(901) 226-1111 or  

(800) 747-2148 

HOURS: 

M,T,Thu   7:30 a.m. - 4:00 p.m. 

Wed       10:00 a.m. - 4:00 p.m. 

Friday      7:30 a.m. - 4:30 p.m. 

All branches closed from      
1:00-2:00 for lunch          

(except Cordova) 
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Saying “I don’t” may lead to a richer “I do” 

Getting married can be an expensive proposition. According to a study by 
online wedding planner The Knot, the average wedding cost was more 
than $35,000 in 2016 – not including a honeymoon, which could add 
several thousand dollars. 
Almost half of all engagements occur between Thanksgiving and 
Valentine’s Day which is known as “engagement season.” As engagement 
season comes to a close, now it’s time to plan the wedding. If you’ve 
already started, and have experienced some sticker shock, maybe these 
tips will help to save not only your 2018 budget, but your long-term 
financial picture.  

How are you paying for this? Are you maxing out all your credit cards? 
Before you go that route, look at financing through your credit union. 
Credit cards usually have high, variable interest rates, which means you 
could pay a whole lot more in interest charges and it could take longer to 
pay off. Personal loans through your financial institution will have a fixed 
rate and term – so you’ll know up front exactly how much the loan will 
cost you.  

….continued on page 4 
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Upgrade your membership today! 

HealthNet Federal Credit Union 

(Formerly known as Baptist Memorial Federal Credit Union) 

901-226-1111 

¹ No transaction limits. No monthly maintenance fee. No credit checks or Chex Systems pulled for  

  checking accounts. A credit report is pulled when you submit a loan  application. Additional fees may  

  apply, such as but not limited to: NSF/Overdrafts/Returned Items, Stop Payments, Uncollected Funds,  

  or Paper Statements. See current fee schedule for a complete list of fees and costs.  

http://www.healthnetfcu.org
https://quote.embracepetinsurance.com/?brand=SWBC&senderid=HealthNet
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Need to do your banking 

on the go? Now you can! 

Sprig by CO-OP is our mobile 

app. You can check your 

balance, transaction history, 

transfer between your 

HealthNet accounts, send 

money to family or friends, 

and even deposit checks!  

Important Notice 
 

This is a reminder to all members 
with Mortgages or Secured Loans: 
Please be sure to maintain adequate 
insurance coverage with HealthNet 
FCU as loss payee. Please contact us 
with any questions. ■ 

Update Your Personal 
Information 

To ensure that we have your current 
information on file, please take a moment 

to complete a Change Card and fax to: 
Member Services, 901-226-1122. ■ 

2018 2nd Quarter Holidays 

 

Monday, May 28th for Memorial Day  

 

For access to your account,  

please use Home Branch, Mobile Banking or 

your local CO-OP ATM. ■ 

http://www.healthnetfcu.org
https://www.healthnetfcu.org/loan_application.htm
http://www.healthnetfcu.org/ChangeCardForm.pdf
http://www.healthnetfcu.org/ChangeCardForm.pdf
https://online.healthnetfcu.org/servlet/SLogin?template=/c/login/sloginsc.vm
https://www.getsprig.com/
https://co-opcreditunions.org/locator/?ref=co-opatm.org&sc=1
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….continued from page 1 
 
Think about different venues. The newest trends show the traditional church and catering hall as the more 
costly route. Consider renting a home to cover the wedding and hiring a caterer for the big day, or 
consider a college campus for the venue. Even if you and your partner didn’t attend the same alma 
mater, many universities have beautiful facilities available to rent for private venues at a fraction of the 
cost. 
The day of the week matters. Most venues charge extra for weddings on Saturday. Think about a Friday or 
Sunday, or even a mid-week ceremony.  
No sit-down dinner. Hors d’oeuvres and/or cake and champagne are plenty, especially if you have an 
evening wedding. 
Save on flowers. Think about having your wedding during the holidays. Most places are already beautifully 
decorated – saving you the cost of flowers and additional décor. 
 

For information about the credit union, please call 901-226-1111 or visit www.healthnetfcu.org. ■  

http://www.healthnetfcu.org
http://www.lovemycreditunion.org/adt-discount
http://www.healthnetfcu.org
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RATES                        
Loan Rates 

 

Description                                                          APR  

New Vehicle                                     2.99-18.00% 

Used Vehicle                                       2.99-18.00% 

Share Secure                               Pledged Rate + 3.50% 

Personal                                                   12.99-17.99% 

Recreational Vehicle                                   5.99-16.99% 

 

*Rates shown are current as of the date of                                

  publication, partial and subject to change without   

  notice. 

APR = Annual Percentage Rate 

For current rate information, please contact our    
office or visit our website.  

Now is the time to  

purchase that dream  

home you’ve been wanting!! 

 

HealthNet recently partnered with 

Mortgage Investors Group for 

mortgage loans. In the ever changing 

mortgage industry, we teamed up 

with this company because of their 

years of experience and expertise.  

Specific to HealthNet is Mano 

Boyadjian, who has lived in the 

Memphis area for years and will 

provide you with first rate service.  

Also, working with MIG, you’ll be able 

to take advantage of the Genworth 

Homebuyer Privileges Program, 

receiving up to $4,500 in discounts 

and rebates for a variety of services 

that all homeowners need. ■ 

http://www.healthnetfcu.org
https://migonline.com/loan_officer/manoboyadjian
https://www.trustage.com/life
https://www.trustage.com/life
https://www.trustage.com/life
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Three Easy Ways to Save Money  

One common phrase dominates conversations. 

“I keep saying that I’m going to start saving, but I always forget. I wish I had started saving sooner.”  

Sound familiar? Trying to save can be tough. A lot of times it feels like we can’t afford to save; there’s just not enough left 
over in the budget. But paying yourself first is so important!  

Here are three easy ways to help you get started to meet those savings goals. 

Open a savings account. Open a savings account and set up a portion of your direct deposit to go straight into the savings 
account. If we wait and say, “Oh, I’ll transfer some into savings each check after I pay my bills,” most of the time we either 
forget or have overspent and there’s nothing left to transfer. By setting aside a portion of your paycheck to go directly into 
savings on the front end, you usually don’t miss it once you get paid, and now you have something building for a rainy day.  

Set a goal. Whether it’s for Christmas, a vacation, or a new big screen TV, setting a goal will help you stay on track and 
focused. Pick your goal, print a picture that represents it, and tape it to a big jar at home. When you get home each day, 
add your leftover cash into the jar… a few loose $1 bills, a $5 or $10, and even your leftover change. It all adds up.  

Take advantage of your company’s benefits. Most companies offer retirement plans: 401K, 403B, SEP, IRA, etc. Learn what 

your options are and set a portion to be direct deposited from your paycheck. Most companies offer a percentage to 

match your contribution. (That’s free money!) ■ 

http://www.healthnetfcu.org
http://www.lovemycreditunion.org/SprintCreditUnionMemberCashRewards
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What type of mortgage is right for me? 

When you are ready to buy a home, you want to get the best 

mortgage possible for your needs. Here are the most common types 

of home loans and the major pros and cons of each. 

30-Year Fixed Mortgage  
Pros: 30-year fixed mortgages offer affordable monthly payments 
that won’t change over the life of the loan. They can normally be 
obtained with a small down payment.  
Cons: The length of the loan is the big drawback of a 30-year fixed 

mortgage. This means that interest accrues over a long period of 

time and can mean thousands of extra dollars paid over the life of 

the loan. The interest rate could also be higher on these longer 

loans than on those with 15-year terms. 

15-Year Fixed Mortgage  
Pros: The shorter term of the loan means that less interest is paid 
and the loan will paid off in half the time of a 30-year fixed 
mortgage. As is the case with the 30-year-mortgage, the interest 
rate is fixed over the life of the loan and can be lower than those on 
longer loans.  
Cons: Not everyone can qualify for a 15-year loan and many cannot 

afford the larger payments that come with the shorter term. 

Adjustable Rate Mortgage  
Pros: Adjustable rate mortgages (ARMs) feature interest rates that 
are favorable at the time they are obtained, but that will fluctuate 
with the market. If the market stays favorable, you can save some 
money on interest. If the interest rate drops during your loan 
period, you will benefit from the cost savings. You also have the 
option to convert your ARM into a fixed loan by refinancing should 
the market take a turn for the worse.  
Cons: Those who get ARMs are taking a chance that the interest rate 

will not increase while they have the loan. If it does, they will be 

subject to larger payments they may not have budgeted for. ARMs 

may also tend to have pre-payment penalties that may not exist 

with fixed-rate mortgages.   

For information about the credit union, please call 901-226-1111 or 

visit www.healthnetfcu.org. ■  

http://www.healthnetfcu.org
https://www.trustage.com/auto-home/save-on-car-insurance
http://www.healthnetfcu.org

